Top 50 Wells On-Stream in Review Period

Peavine-Jarvie Upper Mannville Stratigraphic Cross-Section A-A'

Well Name
BAYTEX E229 HZ HEARTR 1-12-78-16 - A A'
BAYTEX E140 HZ HEARTR 3-12-78-16 NW E
olicolneliainibgatghe _— 100/14-05-079-16W5/00 100/13-36-076-07W5/00 100/09-32-076-04W5/00 100/06-27-075-26W4/00 100/09-13-063-01W5/00
BAYTEX W97 HZ HEARTR 12-11-78-16 R R R e E i e - I I KB i BB —(:)— «97,524.7m » H < 23,746.8m » —(:)— < 40,751.3m » H < 119,186.2m »
Biﬁi;im:\ji;‘;;‘:&'m: ;’;;glg - e N Obsidian/Baytex Spur Tamarack Valley Tamarack Valley Tamarack Valley Headwater Tamarack Valley
BAYTEX HZ N725 PEAVINE 12-20-78-16 l GR Res GR Res GR ‘ Res GR Res GR ;
BAYTEX 12 N3 PEAVINE 821761 -_ BaseFish || & f = % f ; i = i o 2 SR | BaseFish
BAYTEX HZ N637 PEAVINE 9-20-78-16 Scales E r ki L C =—sng ] L Scales
HWX 103 HZ MARTENH 13-18-75-1 L L M r
BAYTEX W13 HZ PEAVINE 9-23-78-16 L L =
BAYTEX E334 HZ PEAVINE 8-18-78-15 r »—40 i :—65 N Colorado
BAYTEX 2 KTy PEAVINE 4277515 R ———. Shaftesbury 2 g i i
HWX 106 HZ MARTENH 12-7-75-1 - [ L r ~ \\ L
BAYTEX S480 HZ PEAVINE 9-18-78-15 I [ % [ r S o Smax L
SPL 15,55 MARTEN 12.38.70.5 - : g 3 S RN Cg ~t Viking
SPL 5-33 MARTEN 1-34-75-5 P r L I~ C
SPL MARTEN 5-35-75-5 Peace [ L % E C % 5 A
BAYTEX N415 HZ DAWSON 5-33-78-16 I . r L B L D (%]
BAYTEX W53 HZ HEARTR 11-11-78-16 I Rlver % r E - b .'g-
BAYTEX HZ E165 PEAVINE 4-20-78-15 L L i r ©
BAYTEX N720 HZ DAWSON 12-5-79-16 - i i g % ] i 14
BAYTEX N720 HZ DAWSON 11-2-79-16 ] r R 5 I F 'g
BAYTEX HZ N788 PEAVINE 13-20-78-16 _—sn Dl e o [ ©
BAYTEX HZ N595 PEAVINE 3-21-78-16 D B [ pmmm R | i A R | e [ 1SR A MR AR R R AR N L AL A L A AL P % % - | B 1]
SPL 13-33 102 MARTEN 13-35-75-5 | ] r é C - A v
HWX 102 HZ MARTENH 1-24-75-2 I F o I - L
OBE 100 HZ DAWSON 13-23-79-17 r Ll % g ,_7 D T
HWX 110 HZ MARTENH 12-18-75-1 r _—G L
SPL 5-33 102 MARTEN 5-35-75-5 ) L E [ o
HWX 107 HZ MARTENH 4-18-75-1 e e —————————————— ——————————— —————————————————— —————————————— '6- C _-6 X % g . c T"
BAYTEX HZ N600 PEAVINE 2-21-78-16 T B L E E
BAYTEX N815 HZ DAWSON 11-2-79-16 l 14 L - = o ©
BAYTEX HZ N630 PEAVINE 1-21-78-16 ] 'g r C ‘ % —~ B 2
SPL 14-3 102 MARTENH 12-15-76-3 2 il 2 -~ % ; : - o
SPL 15-29 MARTEN 15-27-75-5 (0] L L el i r
HWX 103 HZ MARTENH 13-22-75-2 % B C i B E : A l
BAYTEX E86 HZ HEARTR 4-12-78-16 1 C A, L % [; L .
BAYTEX HZ N677 PEAVINE 11-20-78-16 -g—é E F = N v [ | Wabiskaw
TVE 10-7 HZ NEWBRK 9-7-63-20 . L IE s £ 3:", L ’_e
SPL 11-3 MARTENH 12-15-76-3 r F [ TV 796.1m L
SPL 15-29 MARTEN 2-34-75-5 A % L L 2 r MARTE N H I LLS L
SPL 6-29 102 MARTEN 15-32-75-5 — [ e < — - = N a
TVE 12-14 HZ NIPISI 1-13-76-8 | o ﬁ 7 Paleozoic L L
BAYTEX E285 HZ PEAVINE 1-18-78-15 r o S aom "1l Lower
SPL 6-29 MARTEN 15-32-75-5 D L " 4 Mannville
0 50 100 150 200 250 300 350 400 450 500 550 600 650 700 3 NIPISI >
IPmax Rate (boepd) g c e
] E
[ Bitumen M oil M Gas 8 2% i r ;’; " | Paleozoic
B : TD 950.0m
l R . 3 JARVIE
Wabiskaw ; ?
DST Core (Recovered) Fluid Analysis i
f \ - PEAVINE/DAWSON m (Gas/Oil/Water) Core (Lost) << (Gas/OilWater) I Plug L Casing
25 23 22 21 20 7 19 18 | Datum: Base Fish Scales — 7 Problems 3 Perforations T Treatment A Bridge Plug
) 17 16 15 14 90 12 11 10 = 9 8 7 6 5
NORTHWEST ; |
\ : \ h hi d h hi d
Northwest Monthly Production Northeast Monthly Production
. — |~ CADOTTE & i . Y Y
: 1 RED EARTH & A &
) 70 \\ 70
[ | T75
88 l 65 65
—f— GOLDEN ° | 60 60 B
|
. ° .' 1 _ 55 _ 55
2\ ] PEACE RIVER o g7 . : g g
_— OIL SANDS EVI | g 45 : 0
N AREA 2 i £ w0 £ © |
‘./— ® ¢ i £ % € 3
—\ on | E 30 E 20 I T50
N . [e] (]
K . | Spur continues to advance development @ @
. 5
‘ at Cadotte. Best IPmax rate in 2025 was 2 2
15 15
N 3-14-88-15W5/9 (170 bopd, 46 mcf/d gas; . .
/ spud July 2025) . ; I ;
. - 0 [ T eepm—— mEN 0 o [ P e i I I e ey B e !!!!,_, E :::
e e o I Eﬁé@??%ﬁéﬁﬁ%@?§’§§§§§§§E‘Ei3?5?8%§§§é@??%ééi@é@??%ééiﬁ 9;5525335‘%820}i§%§§:3&?5zD-;§§§§i:?;‘3zfs’s@éi‘gﬁ:Iﬁggéiﬁéé;zi’%ééii
(] ' I 2021 2022 2023 2024 2025 2026 2021 2022 2023 2024 2025 2026
o i On-Stream Date On-Stream Date 3
i <2020 I 2021 W 2022 2023 2024 I 2025 W 2026 <2020 I 2021 W 2022 2023 2024 [ 2025 | 2026
83
io ° : ° / J H
\ °
° = L | . 82
\ PEACE RIVER . . : ¢ o ATHABASCA OIL
OIL SANDS i ‘9., SANDSAREA
/ EAVINE/DAWSON seaL I . GODIN 61
/ ¢ = © A
\ @
Bl > 24 23 22 : = 18 17 16 15 s %
16 15 14 10 § 9 8 7 6 5 MGLEOD LAKE 8,2 80 26 25 24 23 22 21 o
[ )
PEAVINE METIS i it A Z QN
/ SETTLEMENT ol -y MISTAHAE , -9
( PEAVINE . IPISI = Tamarack Valley bought out Woodcote in July, ." Cenovus getting in on the Clearwater H
Twelve Grand Rap|ds wells had IPmax rates above ° V\ LAKE METIS | glVIng it 100% interest in its NIpISI lands “ A at Mistahae/Pelican
. . . .
500 bopd in the review period, all by Baytex at / . A\W‘SON SETTLEMENT R 'i (= 7 — 78
. = . "
Peavine/Dawson. Top well was 1-12-78-16W5/7 / Y 78 i : NORTHEAST 3
(696 bopd, 15 mcf/d gas; spud December 2024) J & i - HWX discovered a new high-quality oil pool in the Grand Rapids at Marten Hills | /7~ -
i : West in May 2025, creating a truly “stacked” play with the Clearwater C sand
° 77 °
; - = A
i i 1 : o8 N P S p—=— | / N
Peavine/Dawson Monthly Production ] . i ot A PORTAGE 76
| g e o |
i - VS MARTEN HILLS )
70 [ . . . . /
N mmm== \Waterflooding in place in parts of Peavine/Dawson, ,__.: ) e e
6 becoming more prevalent in Nipisi and Marten Hills i i
/ i -
E 50 . e s s E F---E-T--------------- --------.: T i 24
8 45 ] . v = I I
E \74 / \( - I .
2 v/\"\ _ . ! MARTEN HILLS i, .
W — ' « NIXON
S Top non-Baytex IPmax: Headwater 3/13-18-75-1W5 =
" Nipisi now rivals Marten Hills in total (466 bopd, 388 mcf/d gas; spud March 2025) S
5 daily production 72
|
10 = 72
; l /
. _

Nipisi Monthly Production

=<2

S )

2 71
On-Stream &
<2020 I 2021 I 2022 2023 2024 [ 2025 W 2026 70
65 = 18 17 16 15 s 0
AN 22 21 20 20 19
19 18 17 16 15 14 70 12 11 10 60 27 26 25 % o
HIR c . . 55 i H | ° 1 \
Clearwater Drilling by Area Top Operators for Wells Spudded in Review Period - 1 > 69
) AR [
Q
T T Q@ g4y 0000000000000 u U L 1 S
o
cvr J I DN I = ||| (|1 [[1111]1]11] | i
Tamrack valey ] e oo i
600 E— g of— ... SRR i
Headwater o
3o b—— s L : 1 .
Obsidan 8 |1 i Rubellite’s 8-26-64-18W4 had the top IPmax of
om 5 R R R R R el .
IPC 20 | | | | | | | | | | | | | | | ,,,,,,,,,, B o e - epepeapeer T T T T RL A any Clearwater/Grand Raplds EXP well (281 bOpd,
_ Baytex . 143 mcf/d; spud December 2025)
S o ; IE/FIGURE LAKE
g Clear North 5 [ B8 S o ‘-1 \\
CNRL 0 — — — - - v\\f %
o SEERNESEFEET (EERESREE EEF CEEE SRR EERY SR FEEE SREREECEIE Y -
2021 2022 2023 2024 2025 2026
Date
Woodcote On-Stream
Fiywheel <2020 I 2021 I 2022 2023 2024 I 2025 Il 2026 ° 65
Cardinal ‘ ‘
| Cenovus ®
0
2021 2022 2023 2024 2025 2026 0 50 100 150 200 250 300 350 L4 [ 64
Year to March 31 Wells (#) ° MEANOOK FIGURE LAKE
LK
Peavine/ . . Jarvie/ Peavine/ s . Jarvie/ @
Dawson B Nipisi Marten Hills Figure Lake Northwest [ Northeast [l South Dawson B Nipisi Marten Hills Figure Lake Northwest [ Northeast [l South ° . ’.:.* . o BUFFALO
s.“: I ° 5. LAKE METIS 63
* AR o2 o o S8e° o . °e SETTLEMENT
63 “ L ° [ ) > o KIKINO METIS
l-’ * « 5o, PN, o & SETTLEMENT
Clearwater Monthly Production by Area IPmax Metrics for Wells On-Stream in Review Period - () ’ - ofe o
2 JARVIE t Voo o -
Baytex sl 9% S . ®
= S —— 1| 1 | | 1 1 | i Headwater ‘E’ e . -
2 & og® 1 .
Cardinal & [5) 61
. m )
Obsidian Q f o
E Clear North .
o 14 60
1<} 16 15
'E Woodcote " 7 % 23 22 21 20 19 18 17
~ Rubellite - . ---*
‘3 ------------------------------.-.-------
[v4 Tamarack Valley C)) . | = v .- 5
3 = ° oo 50
Spur [ ]
m
SOUTH - :
IsH On-Stream Date .c S
Flywheel IPmax <2020 I 2021 I 2022 2023 2024 I 2025 W 2026 UKALTA ° %
Lower Upper
CNRL Quartile  Median Quartile I 58
—a—
IPC ®
| | | . . .
0 50 100 150 200 250 300 350 400 450 500 550 600 650 700 750 Jarvie/ Flgure Lake Monthly Production - 0 . © 57
IPmax Rate (boepd) 75 ° ‘.
Peavine/ g Nipisi Marten Hills B Lake Northwest [ Northeast [l South % Doanel s Nipisi % Marten Hils 3¢ gl Northwest 3 Northeast 3¢ South 70 . oy
65 . 56
60 PY
55
Three-Month Cumulative Production by Operator = 5 South Monthly Production
Q
g 4
o]
Spur [= 40 70
180 =
Baytex 2 35 — 65
]
160 - | Tamarack Valley 5 30 ¢ 60 o
Headwater 8 25 O 55
o ——————————————————————— . R R A R R R R R R AR S—
T Obsidian 20 O .J_ T 50
@ 1o f— ol EERE R R R ! O & s 53
S ‘ | ‘ Rubeliite S
£
:; 10— BB ERRREEmEw 7 s SRR H Clear North % 40
I e 3 -
w OB RNl i 1 [ w3 52
o -I Woodcote (e}
11} 60 [ 111 m 25
TR ;
20 Fiywhes! £2020 I 2021 I 2022 2023 2024 I 2025 I 2026 ‘ s 5
1] - ~ HE
2 e RN AR R R I 51 \
o e ! P L L T L L =
§B32357358340F 128579983488 28577383455028579385458228579585458 0 100 20 300 400 500 600 700 800 %00 1000 1100 1200 1300 BB2eI533583488528530983880228530983488228539983488228539583448
2021 2022 2023 2024 2025 2026 3-Month Cumulative Production (mboe) W5 2021 2022 2023 2024 2025 2026
On-Stream Date Peavine/ Jarvie/ On-Stream Date
<2020 I 2021 W 2022 2023 2024 I 2025 M 2026 Dawson M Nipisi Marten Hills Figure Lake Northwest [l Northeast [l South <2020 I 2021 W 2022 2023 2024 I 2025 I 2026
Clearwater Spuds (February 2025 to March 2026) All Clearwater/Grand Rapids Hz Producers Geology and Structural Elements NwW SE Clearwater
Athabasca Lloydminster
V Baytex ‘ ISH «  Qil/Bitumen Leduc Reefs (WCSB Atlas, 1994) Activity Summary
A CNRL @ Obsidian |:| Oil Sands Deposits February 2025 to March 2026
V¥V Cardinal @ Rubellite D Oil Sands Areas othor. . P
uthor: C. Podetz
_—
British ‘ Cenovus @ Spur r T Clearwater Production Areas (CDL-defined) _ Cartographer: C. Keeler
H L - ‘ E Lowstand Sandstones E] Marine Shales
Columbia Alberta Saskatchewan Manitoba ; Reviewers: W. S. Donaldson, S. Won
@ Clear North () Tamarack Valley [ Y 2e, uccesoions . Sl
~ | Brackish Water Non Marine
. Flywheel A Woodcote ISat\ds;o\r;e”s and Shale .
ncised Valley E Coal R
Km
/\  Headwater 0 5 10 20 30 40 50 Canadlan
L]
A IPC Projection: UTM 11 (Mod); Central Meridian -115; NAD 83 Modified from Warters et al., Fig 14, 1997 Dl Scovery Ltd.

Well data supplied by geoLOGIC Copyright © 2026 Canadian Discovery Ltd. All Rights Reserved



