V’S'!{’h"&“.ﬁf.ii.géﬁﬁ‘i?;‘ﬁt WESTERN CANADA RESOURCE PLAYS WITH DRILLING ACTIVITY - 2025 REVIEW
CDL ONE

MONTNEY DETAILED RESOURCE PLAY ACTIVITY 2025 KEY PLAY AVERAGE METRICS RESOURCE PLAY COMPLETIONS METRICS

Spud Date: January to December 2025 / Montney Montney Duvel"nay Duvernay =L
/ oil Gas oil Gas Clearwater Viking

Madison Completion Date: January to December 2025

Group Average Completed Length Average Proppant and Fluid Pumped per Metre

I:‘ Montney horizontal development
areas (2005 to present)

/ MD 5,600m MD 5,775m MD 5,450m [l MD 6,400m [l MD 7,400m [l MD 4,675m [l MD 2,575m [l MD 2,375m [ MD 2,250m
9 i Lateral 2,900m Lateral 2,800m Lateral 2,300m Lateral 3,500m Lateral 3,650m Lateral 2,700m Lateral 9,675m Lateral 1,400m Lateral 1,000m Belly Rivegh;wiisl;ﬂere';;‘{: Belly Rweglzwavsl;orel:ew
rdium Deep Basi ardium Deep Basin
b 4'N Pay 100m Pay 300m Pay 120m I Pay 20m = Pay 60m [ Pay 15m [ Pay 20m [ Pay 10m [ Pay 10m Cardium Pomian Snoreface Gordium Pambina Shorefoce
1/ 10 T (0il) (Liquids-Rich Gas) (Gas) (0il) (Liquids-Rich Gas) (Oil, Liquids-Rich Gas) (0il) (Oil) (Oily Cardium Lochend Shoreface Cardium Lochend Shoreface
98 76 126 - Cardium Structural Cardium Structural
94.0 Lol b4 3 ]2 ml Wells Drilled Wells Drilled Wells Drilled Wells Drilled Wells Drilled Wells Drilled Wells Drilled Wells Drilled Wells Drilled D el A
1 OX\ 7 [23] 2221 19 (2025) (2025) (2025) (2025) (2025) (2025) (2025) (2025) (2025) Viking Deep Basin Viking Deep Basin

124] : o Viking Marine Viking Marine
Viking Shelf

Paddy Peace River Arch

Muskwa

) .z ,
1 \) N { | Viking Shelf
> / Horn River / 94-P Ji/?é 123 HEE s [ ] E it Paddy Peace River Arch

N — o, —

[ HE BE W e
J . lannville Fluvio-Deltaic -
AL o ] Bl o mam o ae n Hill faem L e o aim ot o HiE BE EE | EEWEES GrapidCantr Fiovio-Detac . GrapdCantuar Fai Deac
aTan :‘ JI EEE HE BR e EEEE @ HE e - R R EEEEEE  SEEEEE =8 88 B8 BusiiConic e e — s i oS
N oLt 120/ Gething Alluvial to Fluvial Gething Alluvial to Fluvial

2 112 483 241 88 132 174 537 362 321 e

| Rock Creek Nearshore/Shelf

g SO 18 D&C Costs D&C Costs D&C Costs D&C Costs D&C Costs D&C Costs D&C Costs . D&C Costs D&C Costs o Neareporernat

! TSy 17] (SMM) (SMM) ($MM) (SMM) ($MM) (sMM) (5MM) ($MM) (sMM) Amarantn T e nth
T ‘ — — — I I = m - Charie Lake Deep Basin Charlis Lake Deep Basin

Charlie Lake Nearshore
Charlie Lake Restricted Marine
Montney Distal Shelf N
Montney Distal Shelf S

116 = Charlie Lake Nearshore

e 6.7 8.4 6.2 8.5 11.3 3.9 1.4 1.3 1.5 B i ot S

. Montney Distal Shelf S

f ] Montney Shelf S Montney Shelf S

4 IPmax ‘ IPmax | ‘ ‘ IPmax IPmax IPmax IPmax IPmax IPmax Montney Shoreface S Montney Shoreface S

Belloy Shallow Marine Belloy Shallow Marine

113 (boepd) (boepd) (boepd) ] \B0ORC)) (boepd) \BOSRC)) (boepd) (boepd) (boepd) S Midale Shallow Marine Midale Shallow Marine

/ I | & _J— I | _ u u Banff Shelf Carbonates S Banff Shelf Carbonates S

9 4_ l 112] Lodgepole Shelf Carbonates Lodgepole Shelf Carbonates
f Bakken Siltstone Bakken Siltstone

o] 812 1,409 1,357 | 718 878 424 176 139 119 oy

Wabamun Restricted Shelf
110 Nisku Reefs and Drape
‘ Duvernay N Shale LRGas

Wabamun Restricted Shelf
Nisku Reefs and Drape
Duveray N Shale LRGas

TIVITY

1 109] Duvernay N Shale Lt Oil Duvernay N Shale Lt Oil
AT Soud Date: J s ber 2025 | Duvernay S Shale LRGas Duvernay S Shale LRGas
pud Date: January to December . / Duvernay S Shale Lt Of Duvernay S Shale Lt Oi
1084 Duvernay East Basin Shale Duvernay East Basin Shale
DLlVel'nay hOriZOntal development 16 Beaverhill Lake Shallow Marine S Beaverhill Lake Shallow Marine S
areas (2005 to present) H ——_ | Data supplied by geoLOGIC except for some cost data from corporate website compilations. 0 500 1,000 1,500 2,000 25500 3,000 3,500 4,000 4,500 0 02 04 06 08 10 12 14 16 18 20 22 24 26 28 30
D ol —— I ] Wells Drilled based on unique licences, not UWIs. Completed Length (m) Proppant Placed per Metre (t)
T——
D GaS ' 105 0 50 100 150 200 250 300 350 400 450 E) '2 '4 '6 ;3 1‘0 1‘2 WVA 1‘6 1‘8 2‘0 2‘2 2‘4
104 Well Count (#) Fluid Pumped per Metre (m?)
| 106 \ i
< I completed Length & Wells [ Proppant ® Fluid
103 ™
94 / 105 ]
6 |
\ | —_—
J e 104 T —
O (mE= N/l 9 0] o [FT 01] 0 \ Average Number of Stages Average Tonnes of Proppant per New MBOE
4 6 [ 5 f /
" - /. )
SR N L\\‘,\O‘\ H %3 ? 700/ 24485 102 < \
P Q mub inad Q\\X A M Bi | | 22 [ 21| 5o 19] 18 17 / Belly River Fluvial/Shoreline W Belly River Fluvial/Shoreline W
B ontne ista La 48 99 | 16 | 15 B Cardium Deep Basin Cardium Deep Basin
O oo % Q y M3 )12 }L{ 8 P / Cardium Pembina Shoreface Cardium Pembina Shoreface
; 90 o 3 Shelf North - 7165)al3], o = Cardium Lochend Shoreface Cardium Lochend Shoreface
Willesden «% o, o | - Ve " p \ 24123 (22|21 [ 20/19 [ 15 = \ Cardium Structural Cardium Structural
Gro e\m o . \\ ( N, Y, | 2214 Y 16| 15| 14 [ 13 | 12 w 10 /3 N Dunvegan Deep Basin Dunvegan Deep Basin
5 Joffre \ \ ( T~ 99 / N L Dunvegan Fluvio-Deltaic Dunvegan Fluvio-Deltaic
- J — Viking Deep Basin Viking Deep Basin
3 Viking Marine Viking Marine
4] —
r Viking Shelf Viking Shelf
5 TW| n | n g 4 - F 74 G Paddy Peace River Arch Paddy Peace River Arch
Spirit River Deep Basin Spirit River Deep Basin
Q U Mannville Deltaic U Mannville Deltaic
U Mannville Fluvio-Deltaic W U Mannville Fluvio-Deltaic W
Grapid/Cantuar Fluvio-Deltaic E Grapid/Cantuar Fluvio-Deltaic E
Glauconitic Fluvio-Deltaic Glauconitic Fluvio-Deltaic
Bluesky/Glauconitic Shore-Shelf Bluesky/Glauconitic Shore-Shelf
Gething Alluvial to Fluvial Gething Alluvial to Fluvial
94.B Ellers/Sunbst Fluvio-Deltaic SE Ellers/Sunbst Fluvio-Deltaic SE

Cadomin/Ellerslie Alluvial
Rock Creek Nearshore/Shelf
U Shaunavon Nearshore/Shelf
L Shaunavon Nearshore/Shelf
Amaranth

Charlie Lake Deep Basin
Charlie Lake Nearshore
Charlie Lake Restricted Marine

Cadomin/Ellerslie Alluvial
Rock Creek Nearshore/Shelf

U Shaunavon Nearshore/Shelf
L Shaunavon Nearshore/Shelf
Amaranth

Charlie Lake Deep Basin
Charlie Lake Nearshore
Charlie Lake Restricted Marine

LAY ACTIVITY

; Montney Distal Shelf N Montney Distal Shelf N
] Montney Distal Shelf S Montney Distal Shelf S
Spud Date: January to December 2025 Montney Shelf S Montne
: y Shelf S
= Martén . . = _ Montney Shoreface S Montney Shoreface S
1l el D U Mann\”"e hOnZOntal development ~l__ i 88 Belloy Shallow Marine Belloy Shallow Marine
THills areas (2005 to present) ( T4 Midale Shallow Marine | Vidale Shallow Marine
s m| 7 ] 87 Banff Shelf Carbonates S Banff Shelf Carbonates S
I:l oil /] o o 745C T4+B Lodgeple Shall Garhrles — Lodgepol Sl Cartontes
% /| o b 86 Torquay Restricted Shelf Tor e o o
L] { quay Restricted Shelf
CLEARWATER [ Ges : o - G5 L e 25,0, fthabasca . Wt ey
_ . | | Nisku Reefs and Drape Nisku Reefs and Drape
30 : TSFIK MO ntney DISta' { * o gbq o o k o Duvernay N Shale LRGas Duvernay N Shale LRGas
[ Duvernay N Shale Lt Ol i
‘5%55 n“ﬂa H\V%' en S 78 Shelf South | @O# (] s o Duvuemayys Shale LRGas DS:;::; élfii'iééfﬁ
o %gﬁ o | 83 Duvernay S Shale Lt Ol i
/ ‘\ y Duvernay S Shale Lt Oil
s 93.0 / o) o Duvernay East Basin Shale Duvernay East Basin Shale
=1 ol COLONY- / = . 82 Beaverhill Lake Shallow Marine S Beaverhill Lake Shallow Marine S
s € o S, f L i ®
> o@ o LLOYDMINSTER ’,,r‘ vie-] ° 81 0 10 20 30 40 50 60 70 80 % 100 0 10 20 30 40 50 60 70 80 % 100
o
o ° /,/ 'ﬁ; 3 Number of Stages (#) Tonnes of Proppant per New MBOE* (t)
o
SR { 5 80
L-WB | ¥
a o Poo © / o
{ / 0 b . . . I .
v @Uﬁl° T % | R-P | Average Drilling and Completion Costs Isolation Technology Group Distribution
o
S P aden (J 75 Vo
90,28 b P 2625 [ 24 | -
oo [ %egy, S ° "@ ) @ dm'rc%‘fer L.Mann Gething o q 24 | 302 [ 753 10 [+5 £
[J ® o i [O) I ( 17| 16 Belly River Fluvial/Shoreline W Belly River Fluvial/Shoreline W
‘% DFe rry@ aon k EEC R | yfﬁ o Cad omin %2 | 15 }4\‘)&“?2\\11“ 107 o g1 Cardium Deep Basin Cardium Deep Basin
o o ‘ %3 | m—— 2 ey o Cardium Pembina Shoreface Cardium Pembina Shoreface
0 @ —— / 3 i 22 |2 Cardium Lochend Shoreface Cardium Lochend Shoreface
Sl A5 ES 5 Q T~ * 5 7 NN /L’( Ny 22 | 2P20) 45| 18| 17 | 164 g5 pria | rg¥ialie1 | 15T.0 s 5 23N 73:0 Gardium Structural Gardium Structural
3 ‘Provest % 9 4 s g ) T Dunvegan Deep Basin Dunvegan Deep Basin
© ol e " !
(S — P g+ 3 Dunvegan Fluvio-Deltaic Dunvegan Fluvio-Deltaic
o ° &> ° Viking Deep Basin Viking Deep Basin
i f Viking Marine Viking Marine
° o Y @ /o Montney Distal - Viking Shelt Viking Shelf
f S h If S h Paddy Peace River Arch Paddy Peace River Arch
) € out o Spirit River Deep Basin Spirit River Deep Basin
U Mannville Deltaic U Mannville Deltaic

U Mannville Fluvio-Deltaic W
Grapid/Cantuar Fluvio-Deltaic E
Glauconitic Fluvio-Deltaic
Bluesky/Glauconitic Shore-Shelf
Gething Alluvial to Fluvial
Ellers/Sunbst Fluvio-Deltaic SE
Cadomin/Ellerslie Alluvial

Rock Creek Nearshore/Shelf

U Shaunavon Nearshore/Shelf
L Shaunavon Nearshore/Shelf
Amaranth

Charlie Lake Deep Basin
Charlie Lake Nearshore

Charlie Lake Restricted Marine
Montney Distal Shelf N
Montney Distal Shelf S

Montney Shelf S

Montney Shoreface S

Belloy Shallow Marine

Midale Shallow Marine

Banff Shelf Carbonates S
Lodgepole Shelf Carbonates
Bakken Siltstone

Torquay Restricted Shelf
Wabamun Restricted Shelf

U Mannville Fluvio-Deltaic W
Grapid/Cantuar Fluvio-Deltaic E
Glauconitic Fluvio-Deltaic
Bluesky/Glauconitic Shore-Shelf
Gething Alluvial to Fluvial
Ellers/Sunbst Fluvio-Deltaic SE
Cadomin/Ellerslie Alluvial

Rock Creek Nearshore/Shelf

U Shaunavon Nearshore/Shelf
7 3 - K L Shaunavon Nearshore/Shelf
Amaranth

Charlie Lake Deep Basin
Charlie Lake Nearshore
Charlie Lake Restricted Marine
Montney Distal Shelf N
73_J Montney Distal Shelf S
Montney Shelf S

Montney Shoreface S

Belloy Shallow Marine
Midale Shallow Marine

Banff Shelf Carbonates S
Lodgepole Shelf Carbonates
Bakken Siltstone

Torquay Restricted Shelf

93+ aybob South
®

71 s“‘ R - °
70 4
s‘ » S e VRS ‘v/)
= o~ Duverndy ¢ 5 [/
O\ee @ ‘)

<9

Eanh ./ L L
QngltlS%) - o ah Spud Date: January to December 2025 [7]
‘;“Ka kwa' d G D /® ) I:‘ Viking horizontal development
¥ Iy Q5 Jarvie o areas (2005 to present)
! ] oi
SIS Redwatew D Gas
£ T

Suhdance k
o L/\/ |

M Spirit Rivélf,,,,,,,,, N

ram N T TN

. ) i Wabamun Restricted Shelf
ki 1 Qw hE, 5 eep Basin Nisku Reefs and Drape Nisku Reefs and Drape
Duvernay N Shale LRGas Duvernay N Shale LRGas

Duvernay N Shale Lt Oil
Duvernay S Shale LRGas
Duvernay S Shale Lt Ol
Duvernay East Basin Shale
Beaverhill Lake Shallow Marine S

Duvernay N Shale Lt Oil
Duvernay S Shale LRGas
Duvernay S Shale Lt Ol
Duvernay East Basin Shale
Beaverhill Lake Shallow Marine S

loydminster

JEPUEN YR "
o oy

0 1,000 2,000 3,000 4,000 5,000 6,000 7,000 8,000 9,000 10,000 11,000 12,000 0 10 20 30 40 50 60 70 80 90 100
Cost ($K) Distribution (%)

Driling Cost I completion Cost [ other W saisseat [l coied Tubing B Plug & Per Multiple

Gardium 53

Pembina Shereface| 52

Completions data supplied by geoLOGIC

25 | 24423 28 21 | 2p 19818 1175 46

RapT A A3 g 20,040 | 18 | 17 | 16 [ 15| 14 [13 [ 12| 11] 10

J i ™
.ea. n 8% 48 46
° 45
o o
® o “ ” MADISON GP DETAILED RESOURCE PLAY ACTIVITY
9 f 43 — N
? L 42 Spud Date: January to December 2025
IPmax Rate Sgaerie £ ° 41 l:‘ Madison Gp horizontal development
Foadley; '] 'y areas (2005 to present)
Spud Date: January to December 2025 ) 40 I:, oil
Wé 39
Gas (mcf/d) /,/ 38 D o
A : . o 0-1,500 N Duvernay .
. . © 1,500-3,000 . il Q
Technical Studies : s Jomsom X Pitepieh Gregh ; z
<4 ® 6,000-9,000 H \\ -t -
|_| b ar ‘ ® 9,000-41,143 mA\L 2 e, [:j:l
S 34
y Oil (bope) { ‘ o
o 0-50 ~ P 3
o 50-100 NG o °
© 100-200 1 %o
@ 200-500
. °
® 500-3,142 Gardium °® .
| Garrington yr o iy X Dodsland
i [ ]
Bitumen (bopd) E Se i ' (=
o 0-50 1 § £ ‘”‘o og's ¥
o 50-100 e % o P |
© 100-200 . LT o
® 200-500 Cardiuf ® Tslals|2
® 500-3,660 e . Lochend . » Slnlwolof8l” =
* 3 Charlie ! Drilling Activity s sharetdle . oy % % S Tl T
] ) 10| o ° e | 2 22(21|20 23 \ -
Base Map Scale Spud Date: January to December 2025 ¥ g D g b, !? .20 Ty ‘: 2% o o hd & T 28| 27|26 25|24 |2 . L
PO AR RS 2 T 100 DR 7 G5 ST o= L5 oo 28 2726 | 25 W4 | 23 | 22| 21| 20 | W [iRglrgptgaAe KA L: L
(ﬁm:l ® Oil ® Drainage B CCS Evaluation ~ o : 06 ® %, 21 T
0 25 50 75 100Miles i Gas O Standing ® Helium s i 20
H ® Bitumen <~ D&A ¢ Lithium [ L4 112
Glaudonitie .? 18
IPmax is the maximum monthly % CBM Gas 4 Geothermal o . 3
O | - ? 1 calendar day rate (CDR) for the first 5 o™ d% 17
n I n e e six months that the well is on-stream, Total Produced BOE per Section (mboe) ° R o .
excluding the first month. It is an o 9 ®
S h O rt CO u rses i early indicator of a well’s productivity. l:‘ 0-50 |:| 250500 D 5,000-170,000 K{
o o -
[ s0-100 [ ] s00-1,000 ° % J
[ ] 100-250 [ "] 1,000-5,000 ;% . Frobi
@ ° robisher i
% °
Geology/Culture 2 Lodggpole
9y L: Marmbille m Ba(k?en/Torquay Daly
Deep Basin ___ Leduc Platform and Mesozoic Deformation e. . ®
Approximate Limit Reefs — Front " Bakken Viewfield -¢.
. Swan Hills, Slave Point . 10 &
Sub-Basins —_— ' National Park g
E:QSS D) o Ratcliffe Midale®
i i — Phanerozoic n ° o
|| oil sands Deposits Erosional Edge D City s L Shaunavon , I3 L. Amaranth /
° Spearfish
L . e
I 6 J * 0/ 0
Base Map Scale 6 < o - ®e. Torquay ® o. & i 2 a| 20119
0 50 100 Km Alberta Bakken'/Exshaw 5 < ) ° - e & | 8
L — T — / 4 ‘ p [eze} oo
0 25 50 75 100 Miles 3 et
* : a2z | 21 | 2g 1o | 18 77 [ 4O
O} 21 : e 41321 “30 29| 28|27 |26|25]24 = =
) . 26 £25 | 28123 | 22721 G| 19 | 13| 17 | T | 15 o 15114 13| 12| 11|10} 8]|7|6]5
Structural and geological elements from Geological Atlas of the Western Canada - 615114 [ 13 (12 | kA [ 10 0 mB | 7 54|32 1030|20[28|27|26k35|24|23|22|21[20|19[18]| 17|16 |15
Sedimentary Basin (1994). wa

Canadian @ CANADIANDISCOVERY.COM

Discovery .«



